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AKSR-16
STUDI PERBANDINGAN NILAI VALUE AT RISK ANTARA SAHAM
BERBASIS SYARIAH DENGAN SAHAM NON SYARIAH PERIODE
2010-2012

FRANSISSCO NICOLAS SAPARI
AGUS ZAINUL ARIFIN

UNIVERSITAS TARUMANAGARA JAKARTA

ABSTRACT

This study aims to compare risk between sharia based stock and non-sharia based
stock investment due to the differences characteristic of these stocks of various company
listed in Indonesian Capital Market (Bursa Efek Indonesia), all the stock sample are
listed in LO45 Index and JII index. This study will use GARCH model to estimate risk for
every single stock . The finding show that there is different risk for sharia based stock
and non-sharia based stock. It is also shown that non-Sharia based stock is riskier than
sharia stock. Finally this study try to give Information on visk characteristic in

Indonesia

Keyword : Sharia stock, Non-Sharia stock, Risk, Value at Risk, GARCH

AKSR-17

KONSEP DASAR PENILATAN KINERJA BANK SYARIAH

NISWATIN'
UNIVERSITAS NEGERI GORONTALO

IWAN TRIYUWONQO, NURKHOLIS, DAN ARI KAMAYANTI
UNIVERSITAS BRAWITAYA

ABSTRACT
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This research was designed to present a performance assessment basic concept of
sharia bank (Islamic Bank). The intended concept is an idea or opinion based on the
Islamic perspective. Islam as a research paradigm has given a chance for the researcher
to design an approach to reveal the kauniyah and kauliyah phenomenon based on the
knowledge and awareness of the subject related to the object of the research, which is,
the Islamic phenomenology. With Islamic phenomenology, this research found the IMAN
concept which is the abbreviation of Ibadah (Worshipping), Muamalah (economic
efforts), Amanah (Trustworthy), and Thsan (Faith) as the basic values of Islam that could
be used to assess the performance of the sharia banks. This concept-Mukminoon. Based
on this concept, the goal of the sharia bank is to create Falah (winning) for all the

stakeholders, for the current and after life.
Keywords: Islamic Phenomenology and Assessment of Sharia Bank Performance
ABSTRAK

Penelitian ini bertujuan menyajikan sebuah konsep dasar penilaian kinerja bank
syariah (bank Islam). Konsep yang dimaksud adalah sebuah ide atau pendapat yang
dituangkan dalam bentuk kata yang penemuannya berdasarkan perspektif Islam. Islam
sebagai paradigma penelitian memberikan kesempatan peneliti dalam mendesain
pendekatan penelitian untuk mengungkap fenomena kauniyah dan fenomena kauliyah
yang bersumber dari pemahaman dan kesadaran subjek terkait objek penelitian, yaitu
fenomenologi Islam. Dengan fenomenologi Islam, penelitian ini menemukan konsep
IMAN yang merupakan sintesis dari Ibadah, Muamalah, Amanah, dan Thsan sebagai
nilai dasar Islam yang dapat digunakan dalam menilai kinerja bank syariah. Konsep ini
selaras dengan Al-Qur® an -Mukminunsurat. BerdasarkanAl konsep ini, tujuan bank
syariah adalah untuk menciptakan kemenangan (falah) bagi semua stakeholders, baik

kehidupan di dunia maupun di akhirat kelak.

Kata kunci: Fenomenologi Islam dan Penilaian Kinerja Bank Syariah
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